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Market Cap 

Listing:Ticker 

Share Price 

Shares o/s 

52 week High/Low 

Net Cash/(Debt) 

A$19.4m  

ASX: VKA 

A$0.28 

 69.17m 

A$0.37 / 0.18 

~A$6m 
 

Resources (M&I)* 496koz @ 1.2g/t 

*JORC Compliant Inferred Resource as at xxx with a cut-off grade of 

0.5g/t 
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News 

Viking Ashanti Limited (“Viking”) has released the results of two diamond drill holes from 
the current exploration programme at its Akoase East project in Ghana.  As with the last 
round of diamond drill results (1st Dec’10), these results also indicate the mineralisation 
at the Akoase East deposit extends at depth. 

Drill holes AKD003a and AKD006, drilled on sections 100 metres apart at the northern 
end of the current 496koz Inferred Resource, produced intersections including 8.0m @ 
6.47 g/t Au in hole AKD003a and 14.0m @ 2.24 g/t Au in hole AKD006: 

Hole ID Northing Easting RL Dip / Azimuth Hole Depth From To
Intersection 

Width Grade Oxidation
(m) (m) (m) (m) (g/t)

17-Jan-11 AKD003a 714886 744084 423 -52/140 137.9 91.0 95.0 4.0 1.43 fresh
105.0 113.0 8 6.47 fresh

including 110.0 111.0 1.0 44.6

17-Jan-11 AKD006 714942 744142 411 -53/140 161.6 113.0 127.0 14.0 2.24 fresh
143.0 146.0 3.0 2.54 fresh

01-Dec-10 AKD004 743766 714455 460 -55/140 159.3 94.3 95.3 1.0 2.62 fresh
120.43 125.3 4.9 2.49 fresh

01-Dec-10 AKD005 744015 714811 468 -52/140 160 26.2 27.7 1.5 2.71 oxidized
32.2 35.2 3.0 1.51 oxidized
62.7 64.7 2.0 1.58 fresh
100 103 3.0 0.86 fresh

119.1 125 5.9 1.55 fresh

21-Oct-10 AKD002 714859 744158 398 -50/140 14.7 18.7 18.7 4.0 1.85 oxidized
33.7 37.8 37.8 4.1 3.80 part oxidized
41.5 45.5 45.5 4.0 0.89 fresh

Note: Significant results reported are nominally above 0.5 g/t Au over a minimum down hole interval of 1 metre, with no top cut applied.

Mineralized InterceptsDrill hole Information 

Date of 
Results

 

Source: Viking Ashanti; Ocean Equities 

 

Viking has also identified five gold in soil anomalies covering 3.6km of the structural 
trend north east along strike of Akoase East with the most significant being >50ppb Au 
~1.4km long and up to 150m wide with a peak value of 15.15g/t Au. 

 

Implications 

The results from the two drill holes (AKD003a and AKD006) show both shallow and open 
mineralisation to the north of the Akoase East resource.  Together with the previous 
diamond drilling results of 1st Dec’10, which demonstrated the vertical continuity of the 
mineralised zones, these results suggest that the Akoase East mineralised system 
continues at depth and to the north and that significant resource growth can be achieved.  
The soil anomalies ~2.5km north east of the current resource further support this view. 

Since its IPO in Mar’10 Viking’s main objective has been to grow the current resource 
base to +1moz Au with the inclusion of its other Ghanaian prospects, West Star and Blue 
River.  We believe that this can easily be achieved over the next 9-12 months with 
further diamond drilling planned at Akoase East in the next few months as well as RC 
drilling that will focus on the near surface strike extensions of the resource. 

 

News Flow and Catalysts 

Akoase East Drilling Results:  Further to the diamond drill holes announced to date, 
the remaining results will be announced over the next few months as the programme 
progresses through the dry season until April’11. 

Follow up work at West Star/Blue River: Further infill RC drilling is planned as well as 
soil sampling in areas where significant grade/width intercepts have been recorded in 
both Resolute and Viking drilling.  Positive results from this drilling should allow resource 
estimations to completed by Q2’11. 

 

Highlighted Related Research: 

1 Dec’10: Drilling Results Show Potential for Akoase East 
Resource Expansion >500koz Au 

7 Sept’10: OEL African Gold Conference: Viking Ashanti 

6 Aug’10: Viking Ashanti Ltd: Initiation of Coverage: 
Early exploration with upside potential in Ghana  
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Disclosures & Disclaimer 

Ocean Equities is seeking investment business from Viking 
Ashanti Limited. 

This report must be read with the disclaimer and 
disclosures on the final page that forms part of this report. 

Ocean Equities Limited. Authorised and Regulated by the 
Financial Services Authority. Member of the London Stock 
Exchange. 



 

 

Exhibit 1: Akoase Project Geology 

 

Source: Company filings, Ocean Equities. 

Exhibit 2: Akoase East Drill Hole Location Plan 

 

Source: Company filings, Ocean Equities. 

 

Exhibit 3: Akoase East Cross Section AKD003a Drill Hole 

Source: Company filings, Ocean Equities. 

Exhibit 4: Akoase East Cross Section AKD006 Drill Hole 

Source: Company filings, Ocean Equities. 

Exhibit 5:  Viking currently has 496koz in a JORC compliant inferred resource at 1.2g/t Au. 

Cut-off (g/t Au) Mt g/t Au oz Au
0.2 34.0 0.60 705,000

0.5 13.3 1.20 496,000
0.7 8.5 1.50 404,000

1.0 5.0 1.90 309,000

Akoase East Gold Project - Inferred Resources

             

Weathering Mt g/t Au oz Au
Oxide 2.5 1.1 90,000

Transitional 3.6 1.2 140,000
Fresh 7.3 1.1 266,000

TOTAL 13.3 1.20 496,000

Inferred Resources - 0.5g/t Au cut-off

 

Source: Viking Ashanti, Company filings 
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Copyright 2011 Ocean Equities Limited.  All rights reserved.  
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