








Akoase East Project

= Discovered by Resolute in late 1990’s

= 106 holes drilled for 9,500m defines 0.5 M
0z resource

= Mineralisation outlined over 2.5 km, open
along strike and at depth

= Excellent scope for resource expansion
with drill ready targets
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Akoase East Selected Drilling Results
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Akoase East — Resource Growth
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NB: Assay intervals calculated using 1.00g/t Au
with maximum of 1m internal waste.

NB: holes plot above and below ground level
due to being off section.
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Gold mineralisation
hosted in quartz
veined and sheared
sediments

Resolute
geochemistry and
geophysics confirms
potential for strike
extensions

RC and diamond
drilling to increase
resource immediately
along strike to NE and
SW, and at depth

First drilling program
commenced August
2010
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Akoase East Mineralization

Surface exposure of
mineralization and
veining

Fresh sericite-ankerite-
pyrite alteration and veining
in AKDDOO1 (4.98g/t Au).
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West Star and Blue River Projects

| Z 1 0N [ \
215 [ 210 i\ 2005’ \\ -2000°
Moo A
1 \ e
\ \
\ \ 5 kilometre
' \
| s \
West Star \\
\
419 Anomaly _IEastern Anomaly
510° S N
\ < N
\\
‘\\\
o
1y SW Anomaly
\ -
BR Central > A
& South N e
Anomalies ' N R
— o fomnn, \ £
’ 1y ' . ., '
RS, | : \\ N
\“‘ \\,'\ o CAN '\ -
4 G
l," N :l Granodiorite (magnetic)
S Y \\ l:l Granodiorite (non-magnetic)
Y
," Y Conglomerate
*e o 1 Tursicites
g ue Andesites
River
\ 0 ?gam%% (Ttutmem# Anomaly)
5o | Salman (Adamus) om @rgtirene
- 13.6Mt @ 2.1g/t for © ool Deposit H
Anwia (Adamus) 900,0000zs
8.7Mt @ 2.3g/t for ———~ Fault
620,00002s A Thrust fault
( -, Magneite alteration
\“‘“x,,__ O  Soil anomaly
T
d Viking Metals Tenements
| i

QD EME

RALD

14

100% interest in hard-rock earned in
JV

3 licences totalling 127 sq km

covers 4 main soil geochemistry
anomalies

106 broad spaced RC holes drilled

Close proximity to Adamus’ 2Moz

development-stage Nzema Gold
Project

Other neighbouring mines include:
- lduapriem/Teberebie (AngloGold)
- Tarkwa (Gold Fields)
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West Star/Blue River — VKA drilling
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Downhole Grade (g/t
HoleID | From (m) | To (m) Interval Au)
(m)
West Star
WRC041 NSA
WRCO038 79 80 1 1.41
WRC040 NSA
WRC039 18 20 2 2.32
45 48 3 1.23
50 51 1 1.08
54 55 1 2.11
Blue River
BRCO080 63 65 2 0.85
72 74 2 1.01
94 100 6 6.28
BRCO081 6 9 3 0.64
69 72 3 1.01
BRC082 59 61 2 4.40
BRC083 2 4 2 1.17
BRC084 NSA
BRCO085 NSA

).

A

VIKING ASHANTI




West Star & Blue River
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West Star

= 419 Soil Anomaly: 1200m long at up to
3.7g/t

= Eastern Soil Anomaly: 2km long at up to
3g/t, extensive quartz-gossan brecciain
bulldozer lines

=  West Star best drill results 20m @ 1.59
g/t,4m @ 3.04 g/t

Blue River

= Blue River Soil Anomaly: 2km long at up
to 5 g/t

=  Drilling on lines 200m apart

= Blue River best drill results 16m @ 3.34
g/t,5m @ 6.88 g/t

Resource definition by Infill drilling planned,
first program completed June 2010
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Nchiadi and Nyame Dzikan Projects
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Joint venture with Ahafo Ano South
Goldfields Ltd on licences covering
209 sg km

Located 20km north west of West
Star

51% equity earned for US$60,000
expenditure

Grass roots exploration properties

Proposed work program includes
mapping, ridge and spur soil
sampling followed up with RAB/AC
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Use of Exploration Funds — Years 1 & 2

Project $ RC (m) DD (m) AC (m)
Akoase East/West 2,781,700 13,500 2,600 3,500
West Star/Blue River 2,460,800 13,200 2,500 0
Nyame Dzikan/Nchiadi 90,400 0 0 0
Acquisition Opps 375,000

Capital 125,000

TOTAL 5,832,900 26,700 5,100 3,500

Allocation by Activity Allocation by Project

B Akoase East/West

D .
labour B West Star/Blue River
®in-ground ONyame Dzikan/Nchiadi
B support B Acquisition Opps

m Capital
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Work Schedule

Current Status Project Target Milestones Target start/finish

Q210 Q310 Q4 10 Q11 | Q11 | Q311 | Q411 | Q112

resource Akoase East resource expansion _ -:

scoping study
re-feasibility study -

drill ready Blueriver drill to resource status

scoping study

drill ready Weststar drill to resource status

scoping study

prospect Akoase West |infill soil geochemistry
drilling

grass roots Nchiadi soil geochemistry

grass roots Nyame Dzikan soil geochemistry
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Summary — Investment Highlights

= Operating in Ghana — stable with strong mining culture

= Excellent land position in highly prospective Ashanti Gold Belt

= Management team with successful track record in West Africa

= Existing 500,000 oz resource base with scope for significant expansion
= Well defined and clear objectives for growth: >1 mill oz within 2 years

= Drilling underway: plan 12,000m RC and 3,000m diamond by March 11

THANK YOU
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