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Competent Persons Statement - Quarterly Report 30 September 2010

Viking Ashanti Limited advises that the Competent Person responsible for information released in
the Quarterly Report on 29 September 2010 is Mr Peter McMickan.

The information in the Public Report that relates to Exploration Results is based on information
compiled by Peter McMickan, who is a Member of the Australasian Institute of Mining and
Metallurgy. Mr McMickan is a full time employee of Viking Ashanti Limited. Mr McMickan has
sufficient experience that is relevant to the style of mineralization and type of deposit under
consideration and to the activity that he is undertaking to qualify as a Competent Person as defined
in the 2004 Edition of the Australasian Code for Reporting of Exploration Results, Mineral Resources
and Ore Reserves. Mr McMickan consents to the inclusion in the report of the matters based on his
information in the form and context in which it appears.

This document may include forward looking statements. Forward looking statements may include,
but are not limited to statements concerning Viking Ashanti Limited’s planned exploration programs
and other statements that are not historical facts. When used in this document, words such as
“could”, “plan”, “estimate”, “expect”, “intend”, “may”, “potential”, “should”, and similar expressions
are forward looking statements. Although Viking Ashanti Limited believes that its expectations
reflected in these forward looking statements are reasonable, such statements involve risks and
uncertainties and no assurance can be given that actual results will be consistent with these forward

looking statements.

Yours faithfully,

Peter McMickan
Managing Director
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For further information contact:
Peter McMickan

Managing Director

Viking Ashanti Ltd
pmcmickan@vikingashanti.com
0401 476 266

Media

lan Howarth

Collins Street Media

0407 822 319
ian@collinsstreetmedia.com.au

Viking Ashanti Background

Viking Ashanti’s Akoase gold project in southern Ghana contains a JORC classified, inferred resource
of 500,000 ounces of gold based on 13Mt of ore @ 1.2g/t. Viking Ashanti’s primary objective is to
expand the resource to at least 1 million ounces of gold. At least 13,000 m of RC drilling is planned
along with 2,500 m of diamond drilling at Akoase with a further 14,000m RC and 2,500m diamond
drilling at West Star and Blue River through to May 2012.

The Akoase project is just 25km from Newmont Mining’s 8.7M oz Akyem gold project while the West
Star/Blue River projects are 15 km from the 2M oz Salman/Anwia project, operated by ASX listed
Adamus Resources. Ghana also hosts the 60M oz Obuasi deposit (AngloGold Ashanti), 40M oz
Tarkwa deposit (GoldFields) and the 17M oz Ahafo deposit (Newmont).

Ghana is socially and politically stable, operates under a well established Westminster legal system,
has excellent internal infrastructure with a 25 year history of modern mining and a substantial
internal skills base to support mining.
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